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Enron, WorldCom, Global Crossing - the mere mention of these companies brings forth images of scandal,
fraud, and large-scale corruption. But do these dark stars in media stories represent a few isolated cases or
does their extensive nature of the misconduct provide evidence of a regulatory black hole in the so-called
New Economy? In "Pump and Dump: The Rancid Rules of the New Economy," Robert H. Tillman and
Michael L. Indergaard argue that these scandals represent only the symptoms of corporate governance
problem that began in the 1990s as New Economy pundits claimed that advances in technology and forms of
business organization were changing the rules. A decade later, it looked more like a case of no rules. Endless
revelations fraud in the wake of corporate bankruptcies left ordinary investors bewildered and employees
with little or nothing. Tillman and Indergaard observe that victims were taken in by organized behavior that
calls to mind "pump and dump" schemes where shadowy swindlers push penny stocks. Yet, in the 1990's
there was high-profile firms and high-status accomplices (financial analysts, bankers, and accountants) who
used powerful institutional levers to pump the value of stock - duping investors while insiders sold their
holdings for fantastic profits. The authors explain how it was that so much of corporate America came to
resemble a two securities scam by focusing on the rules that mattered in three critical industries - energy,
telecommunications, and dot-coms. While Wall Street wrapped itself in star-spangled packaging and
celebrated its purported "democratization," in the real halls of democracy congressional allies of business
gutted protection for ordinary investors. In the regulatory vacuum that resulted, regulators and auditors who
were supposed to watch corporations instead promoted New Economy doctrines and worked with executives
to endorse their firms as New Economy contenders. Ringleaders in the inner circles that committed fraud
made their own rules, which they enforced through a mix of bribery and bullying. At a time when there is
growing debate about proposals to privatize programs like Social Security "Pump and Dump" offers a path-
breaking analysis of America's most urgent economic problems: a system that relies on self-regulation and
the rancid politics that continue to support the short-term interests of financial elites over the long-term
interests of most Americans.
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From reader reviews:

Jack Cluck:

In this 21st centuries, people become competitive in most way. By being competitive at this point, people
have do something to make all of them survives, being in the middle of often the crowded place and notice
by simply surrounding. One thing that sometimes many people have underestimated the idea for a while is
reading. Yep, by reading a e-book your ability to survive raise then having chance to stand than other is high.
To suit your needs who want to start reading a book, we give you this kind of Pump and Dump: The Rancid
Rules of the New Economy book as beginner and daily reading publication. Why, because this book is
greater than just a book.

Daniel Spencer:

Do you have something that you like such as book? The reserve lovers usually prefer to pick book like
comic, quick story and the biggest you are novel. Now, why not attempting Pump and Dump: The Rancid
Rules of the New Economy that give your fun preference will be satisfied by reading this book. Reading
practice all over the world can be said as the means for people to know world far better then how they react
to the world. It can't be stated constantly that reading habit only for the geeky man or woman but for all of
you who wants to end up being success person. So , for every you who want to start examining as your good
habit, you are able to pick Pump and Dump: The Rancid Rules of the New Economy become your own
starter.

Nakia Schultz:

Your reading 6th sense will not betray anyone, why because this Pump and Dump: The Rancid Rules of the
New Economy reserve written by well-known writer who really knows well how to make book that can be
understand by anyone who read the book. Written inside good manner for you, leaking every ideas and
composing skill only for eliminate your hunger then you still skepticism Pump and Dump: The Rancid Rules
of the New Economy as good book not just by the cover but also through the content. This is one guide that
can break don't judge book by its include, so do you still needing a different sixth sense to pick that!? Oh
come on your studying sixth sense already said so why you have to listening to yet another sixth sense.

John Lyons:

A lot of guide has printed but it is unique. You can get it by internet on social media. You can choose the top
book for you, science, amusing, novel, or whatever by means of searching from it. It is referred to as of book
Pump and Dump: The Rancid Rules of the New Economy. You can add your knowledge by it. Without
making the printed book, it could possibly add your knowledge and make a person happier to read. It is most
crucial that, you must aware about publication. It can bring you from one location to other place.
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