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The theory of Value at Risk (VaR), which quantifies the probability of large losses in financial transactions,
won the Nobel Prize in economics for Robert Merton. As trading systems have become more complex,
however, the dangers of very large losses have become more acute. The near collapse of the hedge fund
Long-Term Capital Management, based on the VaR theory, is perhaps the most spectacular example: it was
not stable against large and sudden fluctuations in the financial markets. This collection of papers by leading
researchers addresses the weaknesses of VaR and how it might be possible to circumvent them. A crucial
question is to establish what is a good measure of risk, and the further developments of VaR are considered
in this light.
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From reader reviews:

Mary Oropeza:

In this 21st century, people become competitive in every way. By being competitive now, people have do
something to make them survives, being in the middle of the crowded place and notice by simply
surrounding. One thing that at times many people have underestimated that for a while is reading. Yeah, by
reading a book your ability to survive boost then having chance to remain than other is high. To suit your
needs who want to start reading a book, we give you this Risk Management: Value at Risk and Beyond book
as beginner and daily reading publication. Why, because this book is greater than just a book.

Linda Brown:

Precisely why? Because this Risk Management: Value at Risk and Beyond is an unordinary book that the
inside of the e-book waiting for you to snap that but latter it will jolt you with the secret the idea inside.
Reading this book beside it was fantastic author who also write the book in such incredible way makes the
content within easier to understand, entertaining approach but still convey the meaning completely. So , it is
good for you because of not hesitating having this any longer or you going to regret it. This phenomenal
book will give you a lot of benefits than the other book get such as help improving your skill and your
critical thinking method. So , still want to hold off having that book? If I have been you I will go to the guide
store hurriedly.

Helen Velez:

In this era globalization it is important to someone to receive information. The information will make
professionals understand the condition of the world. The condition of the world makes the information much
easier to share. You can find a lot of personal references to get information example: internet, newspaper,
book, and soon. You can view that now, a lot of publisher in which print many kinds of book. The book that
recommended to your account is Risk Management: Value at Risk and Beyond this guide consist a lot of the
information on the condition of this world now. This specific book was represented how do the world has
grown up. The dialect styles that writer value to explain it is easy to understand. Typically the writer made
some analysis when he makes this book. That's why this book appropriate all of you.

Lauren Miner:

A lot of reserve has printed but it is different. You can get it by web on social media. You can choose the
most effective book for you, science, witty, novel, or whatever by searching from it. It is identified as of
book Risk Management: Value at Risk and Beyond. You'll be able to your knowledge by it. Without leaving
behind the printed book, it could possibly add your knowledge and make an individual happier to read. It is
most crucial that, you must aware about publication. It can bring you from one destination for a other place.
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